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EEBR

V BAITERRASHIE. F40 BB BLAKIEREASERORFERTS Bt HAK, BhahRE oFEE
FITH L., BEMNE, FET BAE BLEEREREEIRERICBI 23 VLT 4 v 7 %2750ETHD, AV FILT 4
YOORRIE. BRERTH D [HBfiL] TRIFTVETEARVEHINARECIEREN S, BEEEICRD-> Thh
ELEHEE, MECHERIEEAL Y, BRICHR2EMEEICKR.SN, 2017F6 A #ICHH CERER E5100,0008 58 %
B, BEHRIZ2018F6 AHAT6,000BAME ICE S 12, BEAFEHOEFIREER (BBEFHN—R) 138.6%, [H
BarvzbSovav]icdnid, BHEERORRZRICYLT v VERTIEFE LSS 2 7HIML. - FIEXD
ZENZEORICEERBERICRIPFMEOEERER L ERE I, KEZEFRSE [Engineering News Record] 12 &
N, HROEZR IV YILT 4 Vv ETHRLESEM0HICT 7 EaNIME—DAARDE T, FEITAFETHR160
HENZ R,

V F a0k (20206 A8) 1E. FHOAVHILT 4 Y ITBEDISEDET% (I H LT 4 v TEINEZHELE% & O
YT 4 v TBNEER2L2%) o RWTBAT VY =T U v RERL%, HHEMEERIC%. 2018FE6F N
SOHBBETH DT RNF—FEMEL%, IV VLT 14 VI BETIR ERIZECHEBAENRTIT 2 OHEE,
BN TIIEABATIC L 2605188 (ODA) EHAULETHY ., WIThHRE LTINS EHERT 5, BHT VY =7
Uy 7EEE, TICERENATOEERBOIERFT, WEIHILT 17 BREFBOMHME - HEICET 2
FrEL I, BREN - HIAY, #mEHEEIE. 2016 FICHEN L A RERERASHBDPHR— LT 4 > 7 R DERE
HEEZE LIZEET, a—O0y RSP T U THIETRAEBEY R ELWRE LAV FAT 4 v 7 %1TH,

V AHEEHEEEEOHRICEIY, AVHLT A VT ORERFEOEEN BTN LBESTFICE T/, S HICEE
i, BTV ZT YUV ITRENOIFIZICTIRILF—FELZRES YT, TRLF—TRXIAY BN LEEZILAK
L2o2H5, Fttld, BEEBOLKERIC, BXERBHEOBEZEICA V7 7BEORRGBATBICMAE DT, KIS
AV R, BETYTHE, PEXEERCOFEETOZEFAREOEL LTHBIFTCWS, ALE, avHLT7q >
TDWNRE T REEZDSEEALTASIE, BAATO IV HILT 4 v FEEICHOWEARZE SIS, BHAOEE
ERYIAD Z & THENAGEREEZ RO 2BEBKATIT TS, MEINPFINIEELTFTIE. TRIC. ZEEO Y =
AP IVRE-—BEOBIERE, (> FOREA V7 7FFEL Wo7, KRBEGEZZEL TV,

ES —Eull)

WV 20206 BB DEEIE. T LEE112,604B 40 (FIFEL3.7%8) | BEANR5,3728HA (F5.1%38) | BEHR
5384 M (RI3.6%E) . Mtk ICRET 2 LHAMAIZ3,3158HAM (R01%RE) ko7, avHirzy b
ENEENBERGOZFELEH L. IV YLy MBEASELZFERERS LA oT, IV T2y FERE
HLHEHEBEELNTLESDOITARIKERDE, avHilay MBAEEAT NS, FEOOF 74 )L ZBEEETL K
IC & 2 EMAIRETHI5,0008 HAFEE L7z, FIRE T, I F VA L XRBEERROFE VYL Y M
NFE BNTI VYTV ITEERETHEETNENT-Z L TBESTECZOMBEORFILAR EITHT L,
aAvHILgy NERNSECHTERAEEOFRAL H Y XA EL1%IE & A -7,

WV 2021F6 AR B L (BAEE) (3, 55L5102,6008 50 (F8.9%H) . BX#251,5008 A0 (F72.1%5E) .
BEA252,10080M (F61.0%E) . MEdtkE ICIRET 2 YEAMFIZE5008AM ([F184.9%E) #EL TWL5,
BUCEREREB L OERIE, FE IO F VAN IBELELROFEICL 2ZHNTHOER, FEEPOENLRERLF
BAREN 5720204 ~5F DRAHIEIZBL TS 2 2 2 BE L7278, BB, IFRSEEICLZ2EFERBL
&, FBEUNZR102,600E5AF (=) . SZEFE3,00065H0 (=) . B5la0FZ2,9005 M. REtomBEICRET
% L EAFIZR1,2006 5,
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BBLADEIA L, ERERRZBE LAY D, TOEEELLEE LZHEEGOBERE (G5 L5128,3008 A M.
HENRT,6008HM) 2BKT 258 GHELFOERER : FLEE140,0008 M. EZA#%12,6008HM,. EEFE
#£9.0%. ROEI2.7%) ,

R4 D3I & 55

EHD@AE LTIE, 1) DEBERFOALTERIND, BARAF L L TCOEELERE. 2) ERARAROERH
KiExEBRE Lo, BN TORSRG. ERHEE. BEEREOEMNN. 3) RELLZAMBRZ7AZ I LICLS
BT BREOHR, 12T O5ND, —H, FHE LTI D) DEBBE~DKREEN T, BEICEEEINLT W &,
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TEREREEOHS

1343AM 13 £6AK 14 £6RAM 15468AH 1646AM 1746A# 1846AM 1946AMH 20%6AH

i i i i = g i i

b 72,411 6,896 79,193 81,839 81,865 101,338 106,023 108,589 112,604 102,600
HiHALL 9.8% - - 3.3% 0.0% 23.8% 4.6% 2.4% 3.7% -8.9%

55 LHaFIZE 19,669 758 19,939 21,785 22,359 30,937 32,359 32,962 34,238
HiHALL 13.1% - - 9.3% 2.6% 38.4% 4.6% 1.9% 3.9%

55 LHFIZER 27.2% 11.0% 25.2% 26.6% 27.3% 30.5% 30.5% 30.4% 30.4%

R 4,642 -3,214 4,256 4,502 4,723 5,464 6,561 5,110 5,372 1,500
HiHALE 53.2% - - 5.8% 4.9% 15.7% 20.1% -22.1% 5.1% -72.1%
[=EZiEAEH 6.4% -46.6% 5.4% 5.5% 5.8% 5.4% 6.2% 4.7% 4.8% 1.5%

fracp ik 5,086 -3,156 4,542 5,477 4,365 5,958 6,721 5,584 5,384 2,100
HiEALL 52.9% - - 20.6% -20.3% 36.5% 12.8% -16.9% -3.6% -61.0%
RERIZER 7.0% -45.8% 5.7% 6.7% 5.3% 5.9% 6.3% 5.1% 4.8% 2.0%

WHAREF 2,849 -1,914 2,998 4,261 1,823 3,288 4,555 3,318 3,315 500
BIHALE 100.8% - - 42.1% -57.2% 80.4% 38.5% -27.2% -0.1% -84.9%
AR 3.9% - 3.8% 5.2% 2.2% 3.2% 4.3% 3.1% 2.9% 0.5%

HARFATEMRRE (FHR) 86,657 86,657 86,657 86,657 86,687 17,331 15,905 15,920 15,933 -

EPS 188.8 -126.8 198.1 280.1 119.1 213.4 294.1 212.5 219.2 33.2

EPS (BTEtRiA%E%) - - - - - - - - - -

DPS (—#kEHz DEEZ®) 37.5 10.0 37.5 37.5 50.0 75.0 75.0 75.0 75.0 75.0

BPS (—#k&/z DHEERE) 3,089.9 2,872.1 3,132.7 3,450.5 3,326.6 3,530.4 3,755.6 3,767.5 3,903.5 -
BE - 188 - B 6,661 11,757 8,967 12,148 11,174 19,593 16,392 13,147 16,003

mEEES 50,431 36,486 36,749 44,820 46,153 54,798 54,263 52,446 61,786

BREEERE 23,248 23,128 26,588 24,525 24,561 24,535 27,624 29,882 40,756

wEZTOMDOERER 9,925 10,709 12,019 14,193 13,654 20,630 19,037 17,345 15,910

B EEEE 1,189 1,125 787 570 16,620 13,900 12,964 13,501 12,132

aEast 84,795 71,450 76,144 84,110 100,989 113,865 113,890 113,175 130,587
=t 7,052 2,512 3,361 4,239 5,105 4,012 4,164 5,037 5,724
SEHRER T Al 9,209 189 230 164 16,266 1,760 2,050 2,156 18,858

wEBaESH 31,313 19,376 20,528 24,466 43,107 30,341 28,441 28,082 45,166
REIEHFaE 567 1,520 1,690 1,526 1,260 21,413 18,934 17,713 18,000

EEaHast 6,553 8,403 7,780 6,662 6,421 28,650 25,999 24,886 25,360

aEasH 37,866 27,779 28,309 31,128 49,529 58,991 54,440 52,969 70,527

afEmEESs 84,795 71,450 76,144 84,110 100,989 113,865 113,890 113,175 130,587

BHTEE (EERCER) 9,776 1,709 1,920 1,690 17,526 23,173 20,984 19,869 36,858

BfRE 713 0 4,404 1,644 994 1,098 1,099 3,796 6,676

Fry>aJ0-HE (BHAA)

BEEHCLDIFrySa1I0— 3,372 14,356 1,340 881 379 6,376 -602 3,109 2,821

BEESCLDFrySaT0— 236 -771 -4,559 2,702 -17,705 -4,172 977 -3,504 -7,463

MIEENC LB FryS1T0— -3,084 -8,539 62 -745 15,199 4,846 -3,062 -1,936 6,937

HMEEFRSFRE (ROA) 6.2% -4.0% 6.2% 6.8% 4.7% 5.5% 5.9% 4.9% 4.4%

Bo&AFIZE (ROE) 6.3% -4.2% 6.6% 8.5% 3.5% 6.2% 8.1% 5.7% 5.6%

EISi=ZNi& 55.0% 60.8% 62.4% 62.6% 50.6% 47.9% 51.2% 52.4% 45.1%

HAF : &7 — % & Y SRIEFER

CROBENERHBER L BERZHENHEH, IRAANCLYELLBRETHD ZLICEE,
**2013E6 BHAISAEZBICHVWERIRE 31 A)

#2017 1A LA T5 : 10KAGFE, 1RE7Y 7 — X IFFAEE I,

#2021 F6 A HAZEE RAM L 13 BARERE,
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BOA NEL - FiEE 1343A% 13 4£6AM 14 £6AM 1546AM 1646AM 1746AN 1846AM 1946AM 204£6AM

(B%5MA) bt Lt i S bt B B i B
IS 71,134 21,947 92,485 87,573 104,019 117,442 104,350 118,085 141,632 104,900
BIFLE 2.7% - - -5.3% 18.8% 12.9% -11.1% 13.2% 19.9% -25.9%
B> NER 38,423 13,374 46,617 45,057 44,109 48,265 48,529 52,855 56,184 49,800
HU4ELE 2.2% - - -3.3% -2.1% 9.4% 0.5% 8.9% 6.3% -11.4%
HBRRLE 54.0% 60.9% 50.4% 51.5% 42.4% 41.1% 46.5% 44.8% 39.7% 47.5%
BV N 20,146 5,461 30,023 28,889 28,876 41,573 26,716 28,482 47,508 23,900
Ai4ELE 2.5% - - -3.8% 0.0% 44.0% -35.7% 6.6% 66.8% -49.7%
HBRRLE 28.3% 24.9% 32.5% 33.0% 27.8% 35.4% 25.6% 24.1% 33.5% 22.8%
BHI>S=FUSY 12,541 3,108 15,831 13,595 14,716 14,087 15,943 15,411 19,829 13,000
BIFLE 4.6% - - -14.1% 8.2% -4.3% 13.2% -3.3% 28.7% -34.4%
HBARLE 17.6% 14.2% 17.1% 15.5% 14.1% 12.0% 15.3% 13.1% 14.0% 12.4%
#BrhzeRs - - - - 16,251 13,460 12,855 20,510 17,874 16,000
BIFLE - - - - - -17.2% -4.5% 59.5% -12.9% -10.5%
HRkLE - - - - 15.6% 11.5% 12.3% 17.4% 12.6% 15.3%
IRILF—FE - - - - - - 179 723 156 2,200
BIFLE - - - - - - - 303.9% -78.4%  1310.3%
HRkE - - - - - - 0.2% 0.6% 0.1% 2.1%
Zzoft 23 4 13 30 64 55 126 100 79 0
B4 -30.3% -82.6% 225.0% 130.8% 113.3% -14.1% 129.1% -20.6% -21.0% -
HRLE 0.0% 0.0% 0.0% 0.0% 0.1% 0.0% 0.1% 0.1% 0.1% 0.0%
xtE 72,411 6,896 79,193 81,839 81,865 101,338 106,023 108,589 112,604 102,600
BUEELE 9.8% - - 3.3% 0.0% 23.8% 4.6% 2.4% 3.7% -8.9%
YIS NER 35,547 1,353 41,817 41,845 40,778 43,516 46,595 49,593 51,333 41,700
BIFLE 3.3% - - 0.1% -2.5% 6.7% 7.1% 6.4% 3.5% -18.8%
HARLE 49.9% 19.7% 53.6% 51.9% 50.4% 43.3% 44.3% 46.1% 45.7% 40.8%
J>PILE> Mok 18,638 2,864 20,947 20,174 22,070 24,491 28,889 24,928 24,508 22,100
BI4ELL 14.2% - - -3.7% 9.4% 11.0% 18.0% -13.7% -1.7% -9.8%
kL 26.2% 41.8% 26.8% 25.0% 27.3% 24.4% 27.5% 23.2% 21.8% 21.6%
BHI>S=FUSY 15,929 2,352 14,169 17,857 17,522 17,577 15,762 16,531 16,137 18,000
B4 23.2% - - 26.0% -1.9% 0.3% -10.3% 4.9% -2.4% 11.5%
AL 22.4% 34.3% 18.2% 22.1% 21.7% 17.5% 15.0% 15.4% 14.4% 17.6%
#BrizeR - - - - - 14,347 13,040 15,359 18,160 18,300
BUEELE - - - - - - -9.1% 17.8% 18.2% 0.8%
HBARLE - - - - - 14.3% 12.4% 14.3% 16.2% 17.9%
IxRILF—BE - - - - - - 354 719 1,187 1,100
BUEELL - - - - - - - 103.1% 65.1% -7.3%
HBAkLE - - - - - - 0.3% 0.7% 1.1% 1.1%
TBHEEE 1,130 282 1,125 821 514 473 440 439 451 1,400
BU4ELE -5.2% - - -27.0% -37.4% -8.0% -7.0% -0.2% 2.7% 210.4%
MRkt 1.6% 4.1% 1.4% 1.0% 0.6% 0.5% 0.4% 0.4% 0.4% 1.4%
Zzofth 1,165 43 1,133 1,141 979 931 940 1,016 825 -
AU4ELE 8.8% -96.3%  2534.9% 0.7% -14.2% -4.9% 1.0% 8.1% -18.8% -
kL 1.6% 0.6% 1.5% 1.4% 1.2% 0.9% 0.9% 0.9% 0.7% -
EEZTE 4,642 -3,214 4,256 4,502 4,723 5,464 6,561 5,110 5,372 1,500
HU4ELE 53.2% - - 5.8% 4.9% 15.7% 20.1% -22.1% 5.1% -72.1%
TOA NRIEERE (&5t 5,330 - 5,245 6,426 7,546 8,350 9,359 7,706 8,301 3,900
BU4ELE 47.3% - - 22.5% 17.4% 10.7% 12.1% -17.7% 7.7% -53.0%
XYL RER 1,165 - 2,502 2,723 2,956 3,298 4,279 4,990 5,227 2,100
B4 35.8% - - 8.8% 8.6% 11.6% 29.7% 16.6% 4.7% -59.8%
HBARLE 22.9% - 55.0% 49.6% 67.2% 55.2% 45.7% 64.8% 63.0% 53.8%
FlzsR 3.3% - 6.0% 6.5% 7.2% 7.6% 9.2% 10.1% 10.2% 5.0%
I>HILE> NEsh 1,340 - 658 285 1,156 1,887 2,649 841 684 300
BU4ELE 30.0% - - -56.7% 305.6% 63.2% 40.4% -68.3% -18.7% -56.1%
kL 26.4% - 14.5% 5.2% 26.3% 31.6% 28.3% 10.9% 8.2% 7.7%
FlzsR 7.2% - 3.1% 1.4% 5.2% 7.7% 9.2% 3.4% 2.8% 1.4%
BHI>SZTFUSY 1,979 - 1,267 2,834 3,048 2,683 1,873 2,089 1,856 1,800
BI4ELL 125.4% - - 123.7% 7.6% -12.0% -30.2% 11.5% -11.2% -3.0%
HARLE 38.9% - 27.8% 51.7% 69.3% 44.9% 20.0% 27.1% 22.4% 46.2%
FlzR 12.4% - 8.9% 15.9% 17.4% 15.3% 11.9% 12.6% 11.5% 10.0%
#hrizeR] - - - - - 81 173 151 917 400
BU4ELE - - - - - - 113.6% -12.7% 507.3% -56.4%
Rk - - - - - 1.5% 1.8% 2.0% 11.0% 10.3%
FlzER - - - - - 0.6% 1.3% 1.0% 5.0% 2.2%
IRIVF—PBE - - - - - - -18 -365 -383 -700
HIEFLE ° ° = o ° ° - - - -
ABRkLE = = = = = = = = = -
FlEER - - - - - - - - - -
FBHEEE 846 - 818 584 386 401 403 409 375 *Hk
BU4ELE -0.6% - - -28.6% -33.9% 3.9% 0.5% 1.5% -8.3% -
HBARLE 18.2% - 19.2% 13.0% 8.1% 7.3% 4.3% 5.3% 4.5% -
Flzs 74.9% - 72.7% 71.1% 75.1% 84.8% 91.6% 93.2% 83.1% -
2 ZOAM -688 - -989 -1,924 -2,823 -2,886 -2,798 -2,596 -2,929 -2,400

AT @ 24T — & & U SREFERR
FROBENRHER E ZRLDHEDH DD, MEAANCLVELBETHS ZLICBE,

*2013F6 A M TREMAEF ICH VL3N A DRAIRE,

420216 B0 Z DhDFE EEFEIL. TRLF— - TBELZED
0216 IO BEEEOEEN R TEIL, 2z omIcEdEND

Rk 201646 B HAICBDPH ANERE F R A YR REME 7 A v FABME N, (RERBEICITAAIHBFANBDPHZEES % Fon)
201 TECB i O RES EFEEICEE, 2016968 OIS IEHKER FIFELIFIHELEE OLE) .
b 7 v R RIEERRIE. RTREEEaIAV LY,
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2020F9R30H. HAIEMHAESH~DEMEZBEEZ. LR— F2FH LT,

2020598298, [EftiE. EEHIBMAHRABIE L COFKRARTICE T 280852 HE L1,
(VY —Rx~ADY > 7iEcbn)

Fttid. FHBEEORMEHBESICEWL T, BEHIRMEARIM S L THRNORIT (U TR ET) ) 21752 &
ICDOWTHRELA, &R LT,

EH IR RREFICLY . EHOFTTHEEFE (2020F781H~202156A308) DFEEHRMKAEME LT 3
RENHRSAICH L, £i%iRBIENE43,188,480M % XiHa L. BRI R L\ AR EHBRIEE DI EZRYHEDHIEIC
Lo THEMT 5 2 LI &)  BRRIFRICHEREFRGHRA L L TELEBRA14,996K ) BT I e 2 REL
Too ABRAFEITIE. 2017948 B 14 A FMED M EREE RICH WL T, NREUHER (X L EEHIBRIT I % 3T 2 thzU iR
FIEZEAT 2 REL. 2017F9A28EBEDEHFEIBRIEREKERSICE T 2ARICEICHLDTH %, FMICOWLT
TV U—2BE,

HITOMEZIIUATO®Y,

HOAHAA : 20204108 28H

FATT RN DEIER O« A E@rkz014,996 %k

TR © 141D 22,880

FATMAEDFEE © 43,188,480/

)Y Y TFEL  AHOEHEE GEAERGR AR 8%, 14,9964k

VAR VAR VAR VARVS

RH., Rt N7 7> aFEH &N BEEEZEOSEICEHL TRELS,
(YY—=Z3ZADY 7132 5)

FIttlE. NI T A ANRHEMEO Y Z N BHEEEZOIA VYT A VIV —ERIRDIERS AtEILHET
5430V (HRMER) TFELE, EERLT

ARFEE, FyLIVERIY I ANY - LETZNYHRXICENT, SEOBYRECEMNZRER, AV THELU
—BEYEDF - KEMTOZANTE 2ZBNEESE OKRL6M) 2BXT 26D, BALE L AEEDI VY TF & —
T (AR=R) EZEMEZ—IFIL (IN—R) 0EFH (LLE, Package-1) . BLOEEEEM,. /K- FE0F <
L—>a >y RT LOMEE - /%E (Package-2) I2hh 2&%at. AMLXIE. BIEBEZT5, MR T, VHEERH L LT
AVHLT A VI Y —ERDEEREEITO FE, FMliE) V-5,

EFEPRRIUATOESY,

D> E=fR L v 2N ERAEEE
> #EZEE 86,0008 5M
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FFE  F v XTI VUEBRF (Chittagong Port Authority)

H—E R ¢ (DFMERET. QAR )EIERE

D> BG4V Et B3F) | —RUMEEABEBRRBRFEME L 42— (BA) . KASHAXEEI VYL i v
b (HZ) . Development Design Consultants Ltd. (N> 257> a) ( H7arHL4 v be LTRAORME
ANippon Koei Bangladesh Ltd. 1 ZH|

Y —E ZXHARM © 2020108 ~2026F118 (741 A)

D> 28 282,260 M. 5> bAARIE S IL— 71,4508 5M

v

v

202059 8H. A, BRRREBLICH T HHEASHETTESE OFEFIREICE L THREL
(YUY —=Z3Z~ADY 7132 b5)

Ft & EEY ORGHRE SROFAI YL 2 FORASHTTES GRRFERX, LT TTESH) . EMML
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17,729
25.1%
4,503
0.7%
25.4%
6,466
7.3%
36.5%
-1,962

1Q
17,729
25.1%
4,503
0.7%
25.4%
6,466
7.3%
36.5%
-1,962

1946 A
1-2Q 1-3Q
39,146 74,162
25.3% 9.8%
10,215 22,697
7.3% 5.5%
26.1%  30.6%
13,033 19,760
7.5% 7.4%
33.3%  26.6%
-2,817 2,936
- -6.2%
- 4.0%
-2,901 2,704
- -15.9%
- 3.6%
-2,331 1,468
- -39.3%
- 2.0%
194E6 A
2Q 3Q
21,417 35,016
25.5%  -3.5%
5712 12,482
13.0% 4.0%
26.7%  35.6%
6,567 6,727
7.8% 7.3%
30.7%  19.2%
-855 5,753
- 0.4%
- 16.4%
-840 5,605
- 0.8%
- 16.0%
-658 3,799
- 1.8%
- 10.8%

1-4Q
108,589
2.4%
32,962
1.9%
30.4%
27,851
8.0%
25.6%
5,110
-22.1%
4.7%
5,584
-16.9%
5.1%
3,318
-27.2%
3.1%

4Q
34,427
-10.6%
10,265
-5.3%
29.8%
8,091
9.2%
23.5%
2,174
-36.6%
6.3%
2,880
-17.8%
8.4%
1,850
-13.4%
5.4%

24,894
40.4%
5,837
29.6%
23.4%
7,014
8.5%
28.2%
-1,176
-935
-638

1Q
24,894
40.4%
5,837
29.6%
23.4%
7,014
8.5%
28.2%
-1,176
-935
-638

204E6 A 1A
1-2Q
49,148 84,129
25.6%  13.4%
12,700 25,994
24.3%  14.5%
25.8%  30.9%
14,127 21,028
8.4% 6.4%
28.7%  25.0%
-1,427 4,965
- 69.1%
- 5.9%
-1,185 5,119
- 89.3%
- 6.1%
-910 3,408
- 132.2%
- 4.1%
2046 A1
2Q 3Q
24,254 34,981
13.2%  -0.1%
6,863 13,294
20.2% 6.5%
28.3%  38.0%
7,113 6,901
8.3% 2.6%
29.3%  19.7%
-251 6,392
- 11.1%
- 18.3%
-250 6,304
- 12.5%
- 18.0%
272 4,318
- 13.7%
- 123%
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34,238
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30.4%
28,866
3.6%
25.6%
5,372
5.1%
4.8%
5,384
-3.6%
4.8%
3,315
-0.1%
2.9%

4Q
28,475
-17.3%
8,244
-19.7%
29.0%
7,838
-3.1%
27.5%
407
-81.3%
1.4%
265
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0.9%
-93
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122.8%

2046 A1
1-3Q 1-4Q FERRE BT

115,800
6.6%

4,600
-10.0%
4.0%
5,000
-10.5%
4.3%
2,700
-18.6%
2.3%

HAT © ST — % & U SRIEAERR

FROBENSHERE BRBDH5ANH 0. IEAAICLYELCLIERTHS Z LICBE,
2017E1AIBM TS« 1oKAHE, IhREY T — X EFHBEFH, **20185F6 AN b7 LEEL TRELED O ETEEICEE

10/68



HATE | 1954

Coverage LAST UPDATE: 2020.09.30 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp
PO 55 E & DR PO E M IS DHEB
(BHM) (&5
140,000 12,000 -
112,604 10,000 - 6,561
120,000 106,023 108,589 5,110
8,000 -
100,000 28,475 3,430 >372
34,427 2,174
38,501 6,000

80,000
4,000
60,000
2,000
40,000
0
20,000 -2,000 -251
0 -4,000 -
1862 19F6 AR 206F6 388 186 A 19F6 AHA 20F6 58
m1Q m2Q m3Q 4Q m1lQ m2Q m3Q 4Q

HAT @ 24T — % & U SRAEFERR

»Shareeg%seareh« 11/68



HATE | 1954

Coverage LAST UPDATE: 2020.09.30 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp
MR (R 1846 A 1946 A5 2046 AR
1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
BiEE 26,713 47,832 70,505 104,350 28,801 47,707 71,995 118,085 29,563 58,395 96,635 141,632
BIEEEHALL -25.6% -18.2% -13.5% -11.1% 8.2% -0.3% 2.1% 13.2% 2.3% 22.4% 34.2% 19.9%
J>HILY> RER 13,383 21,675 30,390 48,529 14,266 23,471 32,283 52,855 14,213 24,495 35,645 56,184
AIEREALL -14.2% -9.5% -4.8% 0.5% 6.6% 8.3% 6.2% 8.9% -0.4% 4.4% 10.4% 6.3%
1Bkt 50.1% 45.3% 43.1% 46.5% 49.4% 49.2% 44.8% 44.8% 48.1% 41.9% 36.9% 39.7%
aHILE > NEs 6,595 14,197 19,422 26,716 7,431 11,569 17,775 28,482 6,225 17,627 30,909 47,508
RIEEHALE -51.7% -36.1% -38.5% -35.7% 12.7% -18.5% -8.5% 6.6% -16.2% 52.4% 73.9% 66.8%
7294 24.7% 29.7% 27.5% 25.6% 25.7% 24.3% 24.7% 24.1% 21.1% 30.2% 32.0% 33.5%
BHI>>=TUSD 4,069 6,598 12,619 15,943 1,902 4,568 9,619 15,411 3,674 7,182 17,173 19,829
RIERHALL 5.3% -1.4% 21.3% 13.2% -53.3% -30.8% -23.8% -3.3% 93.2% 57.2% 78.5% 28.7%
7240 15.2% 13.8% 17.9% 15.3% 6.6% 9.6% 13.4% 13.1% 12.4% 12.3% 17.8% 14.0%
#BrhZER] 2,660 5,356 8,031 12,855 5,126 7,824 11,771 20,510 5,385 8,984 12,750 17,874
RIEEREHALE -5.2% -3.6% 6.7% -4.5% 92.7% 46.1% 46.6% 59.5% 5.1% 14.8% 8.3% -12.9%
1Rkt 10.0% 11.2% 11.4% 12.3% 17.7% 16.4% 16.3% 17.4% 18.2% 15.4% 13.2% 12.6%
IrRILF—FEE - - - 179 134 225 470 723 31 56 95 156
BIFEEHALL - - - - - - - 303.9% -76.9% -75.1% -79.8% -78.4%
194 - - - 0.2% 0.5% 0.5% 0.7% 0.6% 0.1% 0.1% 0.1% 0.1%
ZoAfth 4 4 41 126 29 48 74 100 31 48 61 79
BIEREALL 0.0% -83.3% 70.8% 129.1% 625.0% 1100.0% 80.5% -20.6% 6.9% 0.0% -17.6% -21.0%
HERkLE 0.0% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
st 14,168 31,233 67,522 106,023 17,729 39,146 74,162 108,580 24,804 49,148 84,129 112,604
BIEREALL 15.4% 18.7% 5.2% 4.6% 25.1% 25.3% 9.8% 2.4% 40.4% 25.6% 13.4% 3.7%
O>HILF> REA 1,974 6,335 25,892 46,595 5,749 14,071 33,189 49,593 10,073 19,267 39,398 51,333
RIFEREHALE 58.4% 49.5% 2.0% 7.1% 191.2% 122.1% 28.2% 6.4% 75.2% 36.9% 18.7% 3.5%
7294 13.7% 20.0% 38.0% 43.1% 32.4% 36.7% 44.8% 44.6% 40.5% 39.2% 46.8% 44.7%
Jd>9IL9 > NEsh 5,837 12,731 20,077 28,889 5,111 10,685 16,384 24,928 6,263 12,025 16,690 24,508
RIFEREHALE 68.4% 60.0% 37.4% 18.0% -12.4% -16.1% -18.4% -13.7% 22.5% 12.5% 1.9% -1.7%
ARkt 40.6% 40.1% 29.4% 26.8% 28.8% 27.8% 22.1% 22.4% 25.2% 24.5% 19.8% 21.4%
—ydV%s) 3,103 5,608 10,972 15,762 3,088 6,718 11,942 16,531 3,365 7,583 12,399 16,137
RIFEEHALL -24.9% -27.5% -25.1% -10.3% -0.5% 19.8% 8.8% 4.9% 9.0% 12.9% 3.8% -2.4%
HERLE 21.6% 17.7% 16.1% 14.6% 17.4% 17.5% 16.1% 14.9% 13.5% 15.4% 14.7% 14.1%
EriizeRa 3,104 6,209 9,761 13,040 3,291 6,761 11,074 15,359 4,487 8,963 13,796 18,160
BIEEREALL -4.8% 3.6% 13.4% -9.1% 6.0% 8.9% 13.5% 17.8% 36.3% 32.6% 24.6% 18.2%
i 194 21.6% 19.6% 14.3% 12.1% 18.6% 17.6% 14.9% 13.8% 18.0% 18.2% 16.4% 15.8%
IRILF—5% - - - 354 213 364 577 719 414 710 854 1,187
BIEREALL - - - - - - - 103.1% 94.4% 95.1% 48.0% 65.1%
1Rkt - - - 0.3% 1.2% 0.9% 0.8% 0.6% 1.7% 1.4% 1.0% 1.0%
TEESE 113 222 331 440 109 217 325 439 108 216 325 451
AIEEREALL -2.6% -7.9% -10.1% -7.0% -3.5% -2.3% -1.8% -0.2% -0.9% -0.5% 0.0% 2.7%
7274 0.8% 0.7% 0.5% 0.4% 0.6% 0.6% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4%
TOAfth 35 126 488 940 164 326 668 1,016 182 380 664 825
BIEEHALE -36.4% -6.0% -10.1% 1.0% 368.6% 158.7% 36.9% 8.1% 11.0% 16.6% -0.6% -18.8%
7274 0.2% 0.4% 0.7% 0.9% 0.9% 0.8% 0.9% 0.9% 0.7% 0.8% 0.8% 0.7%
R -211 -481 -674 -1,968 0 771 0 -2,598 0 0 0 -2,124
f=E S -1,557 -2,597 3,131 6,561 -1,962 -2,817 2,936 5,110 -1,176 -1,427 4,965 5,372
BIEEEHALL - - -13.1% 20.1% - - -6.2% -22.1% - - 69.1% 5.1%
J2HILES NER 1,982 -3,172 1,239 4,279 1,511 1,990 2,806 4,990 -880 1,338 4,447 5,227
BRI EHALE - - 23.2% 29.7% - - 126.5% 16.6% - - 58.5% 4.7%
7270 - - 24.1% 45.7% - - 56.5% 61.5% - - 62.9% 60.2%
Fllz - - 4.8% 9.2% - - 8.5% 10.1% - - 11.3% 10.2%
J>9ILI> st 678 1,397 2,197 2,649 -33 -72 286 841 33 173 174 684
AIEREALL 804.0% 595.0% 115.0% 40.4% - - -87.0% -68.3% - - -39.2% -18.7%
i 194nd - - 42.8% 28.3% - - 5.8% 10.4% - - 2.5% 7.9%
FlEER - - 10.9% 9.2% - - 1.7% 3.4% 0.5% 1.4% 1.0% 2.8%
BHTI>>ZFUSD 240 240 1,254 1,873 138 519 1,676 2,089 34 620 1,682 1,856
BIEEHALL -70.2% -83.4% -58.5% -30.2% -42.5% 116.3% 33.7% 11.5% -75.4% 19.5% 0.4% -11.2%
HERkLE - - 24.4% 20.0% - - 33.7% 25.7% - - 23.8% 21.4%
FlagR - - 11.4% 11.9% 4.5% 7.7% 14.0% 12.6% 1.0% 8.2% 13.6% 11.5%
#PrhZER] 41 -10 145 173 -21 -21 74 151 312 504 763 917
BIEEEHALL -46.1% - 190.0% 113.6% - - -49.0% -12.7% - - 931.1% 507.3%
HERkLE - - 2.8% 1.8% - - 1.5% 1.9% - - 10.8% 10.6%
FlzEEz 1.3% - 1.5% 1.3% - - 0.7% 1.0% 7.0% 5.6% 5.5% 5.0%
IRILF—BE - - - -18 -36 -113 -173 -365 -96 -175 -287 -383
HIERHALL - - - - - - - - - - - -
HBRkLE - - - - - - - - - - - -
FlZeE - - - - - - - - - - - -
THESH 105 204 297 403 106 204 301 409 102 203 296 375
RIFERHALE 15.4% 0.5% -2.0% 0.5% 1.0% 0.0% 1.3% 1.5% -3.8% -0.5% -1.7% -8.3%
7240 - - 5.8% 4.3% - - 6.1% 5.0% - - 4.2% 4.3%
FlzE - - 89.7% 91.6% 97.2% 94.0% 92.6% 93.2% 94.4% 94.0% 91.1% 83.1%
2 ZOAM -639 -1,256 -2,001 -2,798 -605 -1,344 -2,034 -3,005 -681 -1,414 -2,110 -3,304
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i 141632850 (R1E119.9%H)

LR 112,604EAM (F3.7%318)

HEA 1 53728AM (F5.1%3%)

REA :5,384BAM (F3.6%5E)

BB EICRET 2 YHMAIZ  3,31584M ([F0.1%5)
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FCHBERICHE I BETRIRXALF —ORENZTNINER, LHLENS, HEIAFT TALIBIEDE
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EETEIZE ERIZHERE M 57z TNICOVWTEMIE, BEESTIEI YLy MBASEEDTT e EAEEM EICE
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RTH-o7=. EFHBALTWS,
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55k& 1 51,3338AM (F3.5%%8)

HEA 0 5,227THAM (F4.7%3%)

A 5,154EAM (F3.6%38)

RIFAEEREZERIC. TEE. tLe. BEARLHILBERR LR T, TEEIE. REEGOZFEP T IL—
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R BLFEIARDFEILIFIT D 7
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AR VAR VAR VAR VAR i
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HRFBEOLIRE INKGY A —/ VL2030 T, FFMORRIE2021FPICARIND FELH>TWD, 202043
BICHKRINTDIEIZDEFT, KAV MEUT D3R, BU02:8 1. #Hilf e EFoFEews a7 b ES1R1E
FloAMENRE. twSarver hTH B,

(1) 320FXEFAA v DER

RRLVBZCODMBAEEE > TELDDHEEMEZIDICHEBERT 5,

aAvHT v EEEF BREOQVHFILEZY FERN, BAMEEZRE. S OICHRARMBENY AL, £V HEENL
BELLCBRT 2ME, BHEHABET IR EBEORA, #H - HEBESEORE 0T 2 Y —%28ET . EN -

! »
»Shared}%seareh« 16/68
|



HATE | 1954

LAST UPDATE: 2020.09.30 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

Coverage

IRVF—FEEF BEOBNT VYT YV IEELIRLF—FELHF— L. BHTRLX—ICBT 270X by 7
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2) 7R by TH—ERDER - MEINAEEER

A OY—EREEHICHES L TR TE 2 BEAH 2 BE, REVWHEE = — X

(3) 2V AV b DBAOAENER
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U TFRELDER

e PR LR 12437/ 134F3A5 13 6AM 14 68/ 15463 16F6 A5 1746 A 1846 A/ 194F6 A

(85A) =i =i B i =i =i B i =i
L& (PR 65,000 68,400 6,100 75,000 81,000 84,000 105,000 114,000 115,000 127,700
Ftes (R 65,945 72,411 6,896 79,193 81,839 81,865 101,338 106,023 108,589 112,604

HNET ERRDIEE 1.5% 5.9% 13.0% 5.6% 1.0% -2.5% -3.5% -7.0% -5.6% -11.8%
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(i : B, %) 18fF6 AMIRIA 19%F 6 AMIRIA 20fF6RANIRM | 205F 6 ARAPET 214 6 AMMET 214 6 AMPE (¥7) 18R
! \ (BFEH) ((=F=-29) (BFE¥) (IFRS#EE) (IFRS#EE) (IFRSAEE) (FY21-FY18)

ZAS 104,350 118,085 141,632 125,000 140,000 104,900 550
BIEELE -11.1% 13.2% 19.9% 5.9% -1.2% -25.9%
bl 106,023 108,589 112,604 125,000 140,000 102,600 -3,423
HIEELE 4.6% 2.4% 3.7% 15.1% 24.3% -8.9%
J2HILE > REA 46,595 49,593 51,333 45,500 50,000 41,700 -4,895
AIEELE 7.1% 6.4% 3.5% -8.3% -2.6% -18.8%
Jd>HILE > Ngsh 28,889 24,928 24,508 36,500 40,000 22,100 -6,789
BIEELE 18.0% -13.7% -1.7% 46.4% 63.2% -9.8%
BHI>S=TUSD 15,762 16,531 16,137 20,500 22,000 18,000 2,238
HIEELE -10.3% 4.9% -2.4% 24.0% 36.3% 11.5%
#pzEfE 13,040 15,359 18,160 18,000 23,000 18,300 5,260
HIEELE -9.1% 17.8% 18.2% 17.2% 26.7% 0.8%
IrILF— 354 719 1,187 3,500 4,000 1,100 746
AIEELE = 103.1% 65.1% 386.8% 237.0% -7.3%
TE)EAD 1,381 1,459 1,279 1,000 1,000 1,400 19
AIEELE -7.0% 5.6% -12.3% -31.5% -21.8% 9.5%
7o LFIE 32,359 32,962 34,238 37,400 42,000
FlzE=R 31.0% 30.2% 130.2% 29.9% 30.0%
(=g ilE 6,561 5,110 5,372 7,900 12,600 3,000 -3,561
FlasE 6.2% 4.7% 4.8% 6.3% 9.0% -44.2% 3.3pt
J2HILE > REA 4,279 4,990 5,227 3,500 3,600 2,100 -2,179
BIEEEE 25.5% 16.6% 4.7% -29.9% -31.1% -59.8%
FlzR 9.2% 10.1% 10.2% 7.7% 7.2% 5.0%
J>HILE > Mot 2,649 841 684 3,100 3,400 300 -2,349
BIEEEE 36.4% -68.3% -18.7% 268.6% 397.1% -56.1%
Flzs= 9.2% 3.4% 2.8% 8.5% 8.5% 1.4%
BHI>S=TUSD 1,873 2,089 1,856 2,600 3,200 1,800 =73
BIEELE -25.0% 11.5% -11.2% 24.5% 72.4% -3.0%
FlzEER 11.9% 12.6% 11.5% 12.7% 14.5% 10.0%
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HIEFLE 245.6% -12.7% 507.3% 1025.8% 47.1% -23.7%
FlasE 1.3% 1.0% 5.0% 9.4% -90.7% 3.8%
IrILF— -18 -365 -383 0 1,700 300 318
AIEELE = = = = = =
Flasx -5.1% -50.8% -32.3% 0.0% 42.5% 27.3%
AEE - At -2,396 -2,596 -2,929 -3,000 -1,800 -2,200 196
AIEELE - - - = = =
FlzsR - - - = = =
REFZ 6,721 5,584 5,384 - - - -
FlzEER 6.3% 4.9% 104.9% - - - -
BEHRE(CIRRE I 2SR 4,555 3,318 3,315 5,200 8,700 1,200 -3,355
FlzEER 4.3% 3.1% 2.9% 4.2% 6.2% 1.2% -
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Myanmar to water
committee headquarters with World Bank loan

Aels0

YANGON, June 13 (Xinhua) -- Myanmar has borrowed 10 million 1. dollars' loan from
the Natiooal
c ) New reported Wednesday

Aloag with the headquarters, a hydro-nformatics center will also be built, Dr. Khin NI Ni
Thein, team, et

Iapan's Nippon Koe Company, which won the tender to implement the project,is in the
desigr

aland plot in Yangon's Mavangoe

The Hydro-Infromatics Center, attached with the NWRC, will scientifically caleulate
water and will draw a plan Ayayawaddy River
basin and will also train water-related experts.

The NWRC the
incumbent government tenure with Vice President U Henry Van Thio as chairman.

ol ¢
5 b, / —
w zen e W (7 i X
1 Gl g = (> B

HATE. BDP#. BEAIE®D 7 4 U £ BH#3%E A Philkoei BALE. BDPHOBERKE, I v v~ —0ERKEREZESSABIBER
International Inc.2', 7 4 U > OMRTERRAEZR D BEZHES €Y X —B XVERKEREEARBOEEEME, LA FFMHE
F, (74 UE>, 2018FEZT) AL FHREES, BIEBEBEATIFE, (Trrv—, 2018&F%F)
HAT : REER & Y SRITFER

@i, ETARBEEREEEORAD AV YT AT/ TN BT 2BRANRLFEETELHL LT TPTEHLL
TEHHEETHREDBRL, BREFRITEAL TW5, REFRIT. KEBRD oBEY . RELEOBEY DK, o
ISR O EHETE. RDHEY L EDRFANEFTEOREBNLARL 5 20F TH D, ¥ TICAMLIE. RBEFETEER
ZHELTWSRSH, 25 LIERBEEZAN—XICEEDTFZIMY AN TOREICRY HIBATHS, £/, HREDTFZ
TOITBAICT 27, BElG CHRSEHPITHEUMZF/E5 < BHEELELOBELRFICANTLS,

IxIILF—FE
FHREHBORDOVEDTHIFRUD EIEE, BTV V=TIV IEEIORE

2019F6 RN O R 2— b I 2 IR EF B CABNAIEREN S, 2018F6 ML YIRS NILEETH S, R
ITRLF—HHBICOWT, JERBEOKFREIRRED © DEHE7L T TEBR L BEIXILF P ITHOREN L DTER

EHLEDT, BRIy N 7= ERIN. TOEECHENEZICA - TLAEEELTWS, ZHELBY —ZAhBIR

»Shared}%se&reh« 32/68




HATE | 1954

LAST UPDATE: 2020.09.30

Coverage Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

HINDZIRLF—%2 BRIV —ICUDNITHERNIOERTEIHNE VNI TRIILF—TRI AV FORBFEHT 2 5HE
HEDHTWND,

IRNF—HEY X T L OB ER L NIV THET

FEttiE, HATHBTETL TV IBENEE S AT LOWE T —BET L. PHATAATHBLEAKOEELEOND EEX
TW3, 20HiERICIE, BEEZ OIS, BHEBRY AT LDEBVWETH > il EROEE., REEHNSHORE
DIEMEMENMERIND LD I1ChY, HBELNFTYL2BOBRIIER LTz, £/, 2015F0/NUBETRERIND &
IS, TRNF—DRRBEADERL., BAL AT LOFIC, {EROKANFEEBECRFHEBE L - - RKREEBRZ T TAH
. KBARBREDNFELHBEBRENTAL TWS, £ LT, 7Y RIMEIZEY HE2DIoT (Internet of Things,
E/DAvE—3v ) EPEREL, BAftotERTH, ECEEERR (UX) ORENMY —EROXRELR S,

IRIF—HHDRE

BEIRIF—

REENE (kWh)
) EER (kW)

=) SEE (W) S 2

HAT - EAE, REERZ E LY SRIEIER

CDEIBRIFINF B RT LTI BETRLF - L ARBERBEIRLF—HIREET H2H T, TRILX—DES|H
BOAFERINIZY ., 25 LEFBCERESEN O IR AT — 2B ITRTETE/T—~—TX—», 7O a—v— 5
BMERZIRVEELEDD VY —RTI7VTr—2— EPREOEBMNERICIOTZBEL TE/ k> 2 & TUXZIRET 2
UXTA—T 4 2= =7 ¢, TRILF—HFTHHREINEIE I SMENFKEL T S,

33/68



HATE | 1954

LAST UPDATE: 2020.09.30

Coverage Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

EEND 5 EAKE

EHA BT - BE L. BEPDSEAKE, \ERFEEN (EFE—HEH) T 2019
FARITEGRE, D HAKBIIEZETHKBETE, MELLDOITINFEEY ICTVWERY
HoHld, BRERKBREEFRLIAKIFEBICEL TV,

FKEENIELTHRILES (BEAELEL. 9506) ICFTE L. #EFR X FEUREIEREKFER D
HBERICK T, BREFOAIBOEEZ M2 T4,

RIS LEBEEZEIC, REFE ITRXLF—IRIAV MEELBICEYVRRETLEREL COWCAHEHTH 2,
EBERICEL TR BA 74 VB A YRR TR ETORERFOPEC PN FEBE P OICHER (1> Fx
DT 74VEY aAYEY) EOBRRAEAEEHET LAHTH D, TFINF-IXIAVFEETE TP T
U—H—ERPVPPY—EX EPCT» Y =7 U Y7 BEARIFLF-—Z2FUCENMEML CISENT 5, RHLTI
BE, TXAALF—TR2IAY PABTERITL TV BB TOWSEN, REEREED TV 5,

UXa—T 1 x—2— 1 BARBELVENZZF. oTAEALTE/ (B8 2&EI¢. BEERR (UX) 2REI IV -—EREZTIFEEDC
Lo UXElE, BEFRDZ &,

UY—=RTTVr—2— ZRONFABRERAT, RENLRKRERERE L CEET S & T ITREEZEICBNZHLAY, XREFEE
ICRREREMY —EREZRBTIEEED &,

TRy a—T— I REFETIEY - b T -HRELIEETHY ., £FEHE (producer) &IEEZE (consumer) ZHAEHEEE, £EFEE%
TIHEBEEDZ EHST,

VPP I RABHRBRT (N—F v /T =T b)) 0L, IBPRELENETI2HBEDT LT —U Y —X—D—2(F/NREZH, oT(E/ D
A=y MEEALELEBERIILF XAV MEICEY, IhoZFRQ (TH/UT5—vay) | BE - HatHTse T BHOFE
MEGNT  RFARITERT 2 I LN AL D, ZOMEMEARIE, B b—DOREBEROLS ICHEETZZ DD, DL ICHEIENRTWLS,

EPC : Engineering (3%5t) . Procurement (%) . Construction (T%) D3 DNEXFE & >72H D, FICKBAPL 77 FOBERALITEL
T, TV Y=ZT Y v OERE. ERMiEE BRIFO322—HELTHITAIZLEZED,

«Share search- 34/68



HATE | 1954

LAST UPDATE: 2020.09.30 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

Coverage

TR F-FEETOEEFEY

e [ =mmsms |
[ rwexs

EhiEETE | [
[ BRHB ] [ tEmEmE |

FUSSU—Y—ER (EIRHNES) ‘ FHDY MR (RS > R
— FOVG—H—H—ER
| mEamraae— | BELSZTA
| DRMETRREER TR —

IRNF—IRSAZ

| 5t - M - @R (EPCH—ER) |

| RS (0/M)Y—ER |

E] THRIVE—BEORES

HAT - RAER L U SRIEIER

TryZ)—HY—tR:%RE  BERGAORKEHEHCEERE, EASERECRENBER NS 270D FHEENERE V> —EX
DT e, TryIY—Cid [N [HED] EWSEK, 7o 7Y —Y—EXNEELEWVE, AEBCEENTREICR D720, REDR
BABEBLIY ., E—2— R BB ZNAT I TH CIIEROMEICLIDNRET 2R L. RABBRENRET 5, MFEHT — X TIEKRES
IZh22eHH D, BARHMMENICENZH#IET 258, BRIF X —0fiae Ty 7 —H— tzw#%i HRASDH DT, RV —
EREBEEVBHIT 2L 3dhh o7z, L L, BHERLORN THIEESREE (IPP) H"REEICXET 5154, BFEOENSLOHKFE
ZHRT 270, PIZ T EBESEZEOEBRFBIUBRRCHEE (KBECEANL EBRT ALY —2RBLAEERL) LIHE, &RiFEE
HRETIHREFEOBARHENIRD > TRE LALBAHBEEITIBRENEL 5, BEBENEOUSE I OIE. TV o T U —Y—ERFERBEEEL IFFO
Y—ERTHY ., BEEHHENEATWIENATIE, 7o 7 U —H—E RIS N, BEEEI SN 2HHEIERINTL D,

TEEREEESR
FAExi. AFENCH T3 THEREETH D, Aite, MEOERFRULTHIRARME =y ¥ - a—FL—v 2>
PARBERE, THEETREY, RRABELSL CE1T>TL 5.

«Share search- 35/68



R HATE | 1954

LAST UPDATE: 2020.09.30 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

Coverage

PANTHI STl

BERAVYILT 4 Y TICIEERICH D DDA NDE

Rt lE. PEMAERICT, BRI YT 4 > JICBL 2 AT7ENOMEREEEZIT> TS, 22 TOMEREITEAN
ODEETNY 7 MUERAINS, BFEFATI., kA2 RIEA -ERARCERICEEZ T 2/5BAMETEZEBL T, /-2
A EERACEL S I —TEL L DFEEEEDOT T, EHREIM - ABONTHEEAE STV,

AVHLT AT - TP ZTIE, WO OFEMEMET ) EbLE2HMENIRELR D, T DIOEIFRAT T,
TR Ok £ -8E - WE) -BE (F - BR) - HBESBOME S IL— TP, BREINFERIE1E. $25 L
WIS ZODEBETEZEINT WD, £7-, 2019568 L V) iRty 2 — &2 % L. Rt OMERRES £
UEMTBAZ RIS TCWD, AVYILT 4 Y VEBICRARBERETET LOERICIE, ZOBAMERAT 2042
N D, FFEAICIIKEERER - TERR - BERROODEEMEA SN THY ., BEBRFTOALDDIHECEH DS
7HRSR%E, BEERICL > TYENICKRIIT 2 2T RRROSVREEHER L TW5, EiICEnid, RRIFFEmIE
[ECKFOMFEEBEICE IFEBROBVWEMI Y LRy b E L TIIBRAROMERE] TH D,

T R IRRT DR T A

HRFASER
TRBETH. BB, WEICFRR S ORERHIE B\ CREeE
sEE B B 308 ERDB, H - BRI TR—SA ., STEEE, BRI, BEES
BORPKEE & OBEIE, FERTERS.,
EBLUETAEER.  MECHE L EREROUEINES LR EEANT, EHCPOTHIIAEE
AR Sh. RUALBED BRI OU— MESHORIEEEES, £, SAVRTHEO—BIIERIT
TS U — i EHIES 25 [\SPRANAZ RIS,
HAKER
L 5. S KEENC DN T, KIDBRER - BEHTS, A NER. R, B2
KTk LA BECERELE. B - ROOEENERETS, FAETALENS0
-y (—ER i
= SHURLE ST B KA E R,
KRR, SR, DR, BRA EORERIETILC L SRENRIHE
FRkE sk - RS 75, F. MR BRIIERARS U TR STUBY T ANK-GIASIC &3
AR AT — 5 OO D B SRS 5,
3 e EROBERFESLEMRL. UTILSAORETH. UEREEE. B
PR AR, B, RAIRE URIRRT A N B5E I AR BIKIBARAT & ST 4T S .
_ e UROMERRERILOCBEBERICLD, TER. B RAYL. B
IR, TER T FABE . SRE— U S ORE BRI TS
BT R A EE L RO, BEEKE 25 U s s - &3
AR KM TRMEDRE, B NEDS T« — . EUEORESERAL S, EHERE
BRI\ B BRI DD,
. om, Amgp | PENEOREEREESR OB L ARET DO LERIEOAE
SRR b s T - RETEBRIE, TR OB ROE ISR TOER
MRERE, S210—Sa B CREBSEEOTR MERESIET.
1 - MATRIER
2 o3 . 783
- ;;iig@fgﬁ;é WA - APVEER. EOHBETER, TS TEERGS, MEBORRIC

K - BRRIER

RestthA, BEEY). B

KE - TIEDAT. HEK

#5. FKEVR—ILODZFLERBIEMRE LT, JO— bLRATEZRF.

RIRSTEAIAEREFT & UOKE - TIEDHEITL). KEEHR. TR - #HiTFKER

RENZ IR A, TFKREREER EORBHRN - SMBETS. 2. \KELESR STFK
ANDFZE. COMTATERRE, IR ICRDDARZHEER,
K. . sl NK-hydro2D - 3D/ EDZ - ZRTTEHMERRTETILZRFEL. )l DFRN TR
RigKE S - 2B, BHIOEEORIE. Y AMOHER - HiS. BIEIEKISOXKBEFRIRE,
JKERIE, RES. HIEHE - EIR(CARDDKIEBRRT &M ZITS.
BUMREFES. HAED  ESYOERRLGE. BRRBEORECHEDDIKIMERE. RikTD. Iz, Rt
BRI REE - 18E, EA R0  BEELEFTIEFECLDRERFORCEEMSEOHEZIRI. &) - £BRD

DEfRE

EEHZ1TS.

AT 2B L Y SRIFR

vSh%%%}?é%mnﬂh



HATE | 1954

Coverage LAST UPDATE: 2020.09.30

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

mimzeENY 2 —F 1 — v

HARDAHEEICH T 2REEB L. BoRMRKEAE TIEL T (FEHIE) ICHET RIMEFEICLVIThhTun
Teo LOLL BB AV 7 7REZEMET 2FRDEBENMERT 220N, FRETH2ECHABAEEI. FPIE
BT HNEMOEFZAVY LY MIEBERTT LD ICA>TE, BE ABOREFE IV HILL Y MIRIIND

EFT, HKET BB, BIEELRETH D, BRICEVLWTIE. BRIV YILEA Y PDEY R R

TR E Y EEEZIT T,

ITHORBADIIG TEBEZFTIND I LICHDTH AEYRRZTI2HICE, BERAEICEIVW-EBLIBE

DEFHDEEH>TWD,
N 2—Fz—"

RixE (E. t5aak)

oy |DRERE

@AYINT+1 >0

HAT  SRALTERL

BERIAVYLTA VI OEEZEIL, AHEREOFHEICLHT S, BERNORAHEKREIFECHICER L. RELAERERL

THY.
BAORIREOHY (NS - 220

(108
700.0
600.0 43.3
323 g79
463 362
500.0 52,2 - 10
400.0 30.9 49.1
206 ,, 29.8 282 463 453
; 61.3 38.1 49.0
614 | o5 66.0 617 49,7 434
e 448

300.0

200.0

100.0

0.0

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

(FE)

mER - A @B Bt

AT — AR AR REREAT RS

] »
«Shared §¥esearch-
'g%

FrBAMCEWTH, SERICK 2FEERIFERE EMERZRL TWD,

)
60,000

623 gy5
— 888 866 723 897

828
832
893 — 702

50,000

821 e 829 g44

1,213, 53
10,004,
11,57%1'9011,796 8,731 g g 2416

838

12,029

9,885
40,000 "7"10,4411,402

30,000

20,000

10,000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
[C2::9)

mER -2 nERN-BE wiEs

BHAAVYILT 4 > TEBEZIRERAT] LY SRHIER

37/68



Coverage

BAOEZIVYILE Y FOBA I YILT 4V IEREHRE (

HATE | 1954

LAST UPDATE: 2020.09.30

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

REE - HEB~N—R)

(10f8M)

160

140

120

100

80

60

40

20

55.0 53.8

[ J—
42.6 42.8

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
(FE)

mJICA (EBR<) mIJICA (M) w EBRME* « ZOMODA mHHEEA R m TOfIFODA**

(#F)

1,200

1,000

800

600

400

200

1,059
1,011

880 ..

1,040
o71
Il s 939

mlig-

784 807 804

732 739
mEn
605 . -

714 717

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(%)
TOAIFODA**

mIICA (EFR<) mIICA ((H) mERFHEI* m TOMODA « HERUT m KR

HAT : —REFEAEREREAGRE BN YT 4 v P EBESIRERE| & U SRIEIER
BARDODAFEDHE
(1042M)
700 -
600 -
500 -
400 |
300 -
200
100 |
o
78 79 80 81 82 83 84 85 86 87 88 89 90 91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20
FE
A mSBANS ()
AT @ AR R — L~— & V) SREEERL
L ]

38/68



HATE | 1954

Coverage LAST UPDATE: 2020.09.30

57 0 Z EE BT R F ) O USRI ECH DS, ERIEED

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

(BRUSKIL)
13,000 -
11,000 -
9,000 -
7,000 -
5,000
3,000
1,000 -
-1,000 -
1970 1980 1990 1997 98 99 2000 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18
m7>S7 mH®R-T7IUh REK o KM BRI DIEEE
HAT S EE [BUSEFEE) (ODA)EE] £ Y SRAERL
TEEHEDODAEBOHR CTHMEN—X IHHEHA~—X)
(BRUS RIL) (BERUSKIL)
40,000 - 40,000 4
KE
35,000 35,000
30,000 30,000
25,000 25,000 | ks
20,000 - 20,000 R
15,000 - 15,000 -
EEN
10,000 - 75 10,000 -
ST 7R 507
5,000 - ‘/L\;/—._"\_,, B s i— 5,000 - ——— - +
- - —~ . . - " ———
. S N S f”g ‘ . PFs
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018(5;) 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
(£)
HAT : S EE [BUSER#EE) (ODA) BE] & Y SRAL(ER
°
o
rShafedﬁseareha 39/68
|
°



HATE | 1954

Coverage LAST UPDATE: 2020.09.30 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

HET7UTERICBU I AL —HRE

(Bfi] : B Toe)

800 -
700 -
600 -
500 1 1
400 I|I II
2
13 H
|
kg | i
inl III——‘_ I I I
THHHTTHHHIITT
200 1 .'lI!——ill IIII
T
Calign |||
- = gl
_'ll.. III
_——iil'lllll
100 - ==i===ll==III
O ===amHm asnin
S g EmEN nil
EEsnnnlE
0<
NN N OO0 OO A NN N OO d AN M S 1N OIS 0 OO d NN SN OO A NM S 1N O N
N IS IS IS IS INSPIMNSTDNSTMNS 0 00 0 00 00 00 00 0 W0 W0 O O O O O O O )OO O O O OO O O OO0 O d@ ™ ™ ™ =« «
OO0 0O OO0 o0 o000 o o oo oo oo o O O O O OO0 00000000 o0 o o o
™ o A A A A Al H A1 A A A 1 H 1 A1 H 1 A 1 1 H NN NN NN NN NN NN NN NNNNAN
B AURRYT I YEY mRRFL BAVREST mTL—LF s YUAR—IL s TLRA s 8L - ZHuv—

Etoelld, BHMEE MY QL ORBAMBESEZ L ZICBONINRFAY 2 —LOIXLF %12y bElLZbD) DT,
HiFF : OECDT — & & W SRH1ERL

HHEE. BEIVYALT 4 v OHBIE BERLYIEBEATORRAFEINS, BERNTSZICELTEH, BIFEA v 7 7108
T 2EMHIRCH L WETICH S LB OBAREICLE 2THOERIBEFIND 00, HEIE, FTEEZETOH
AV T IFBOLKRICL 2BATHOREN LRIZAEEAEV, FREOFICIZ. BOOFETHEREARBEITD
ERHHADTW 5,

SEEELR 2 BOIBNTSERE A5 L HBFNARERCRES Y a+ U XLOREICLY | FFER DERAKLE
LbEL HE>TW5, KEDERSE [Engineering News Record] (= [ENR] )IC &3 &, ER2254 &5k E L7-20194F
OBEEATORHHRRLILT2,3105K FL (FIE0.6%18) Aoz, MERMURICEE -7-DId, YFEE, AIESE
106D KEFluor Corp. P KEBUTFIC & 2HREIR THENRA OBAS NI & HEE L /2185 (Fluor Corp.OFIESE
BIE2,130B K FL) o

? .
»Shared}%seareha 40/68



HATE | 1954

Coverage LAST UPDATE: 2020.09.30 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp
B A
e BER

HAOERIS HREI VX bZ7 7 av] (L, 2009FE0@F I FLay bhEOFTEEGT ¥ 7 L1041
UTDBY Thd, ErICEINIE, AMLETEENICREET 201E, B2M10/> 7 4 v avHiLzryikdat Gk
F15) CEIMUOKRASHIELIMNAER GRIILH, 9621) BETH D, 7»F 7 UR M, AP 7497
AVHILR VDL S BRENR AV Y LT A VI —ERFRBET I2LEL SREC ETAREREBEDONEFICHS
ZELEENORENMRBEL TWL 5,

BAROREFEI gy FZE EAr10%t

SLE

NEfiz =it (=5 RIRALE
1 BAIE 51,865 2.8% SRGE1ED. 1954
2 ST WOTSHILISY 45,044 -2.8% IELIB. AA/C (GEEELE. 9765) DXkEE
3 RREBERTIRR 39,329 12.0%  ERE 18, 9621
. . “u AUISHILASHIIYR—ILT « >R (JASDAQ. 2498)
4 AUISHILIASHILTDY 23,724 129% @ mwradt
. . e AUISHILASHIEYR—ILT « >R (JASDAQ. 2498)
5 AUISALISHILYSYIO—)UL 22,961 233% o et
6 SIAT-IILEEAIHILILY 21,693 2.9% REAMRESNE (15, 9020) DEEFRH
7 NFRI>S=vUSD 20,998 1.5% 3Fti3
8 Bka> 18,665 4.2% 3L
9 \TH 18,401 6.3% SREE18B. 9768
10 T NEARIIRR 17,701 0.3% E-VR—ILF« >R (REELED. 2153) Dbk, EEEFRH

FBHOBREZAVY LT 4 v TEEOHRTOLE
HAF BRav R b5 3y (2020F48) &Y SREFER

BEFaryi gy b ERI10H 0T - RCCMBEEIKEHK

NEfz atta kit RCCM*
1 BATE 1,359 404
2 NS T4y OAHILEIY 1,246 137
3 BRI 1,286 238
4 AUIZAHIILAZBILETY 618 148
5 FAUITHILAHILE>YIO-)0UL 127 16
6 TIATIIREAIHILI DY 155 51
7 NFRI>2Zvu> g 521 125
8 Bk3> 479 89
9 (A¥er:) 461 120
10 I bEAREIGFHRE 498 203

EEREFILICATY L TWE RS, IEEMHPEELTVWS I DD D
RCCMIZ. Registered Civil Engineering Consulting Manager (B avH LT 4 v oi<wx—Y v, £ RTHEE)
HAr: BRa> 2 b5 2033y (2020448) &Y SRAEAER

KEZERZE [ENR] A2 BERAXLTWS, design fimD T v F 7k b e, FHEBHEOESZI VY ILT 4 v 7B
EDOHTEMS0HURICA->THEY, BRELZEE LTEEIITHD, Ab. DEMICIE, dk. BUN, dEZRE. AKX
ARELEE. RAARAIIL, KRERLEMEHREEZBFTIEREWSRICH OBENLMICT V74 VT 2ERALSAONS,

»Shareeg%seareh« 41/68



HATE | 1954

Coverage

International Design Firms (7504 % ©)
RANK RANK

LAST UPDATE: 2020.09.30 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

FIRM FIRM TYPE
2020 2019 E [~ |
1 1 WOOD Aberdeen, Scotland, U.K. EC
2 2 WSP Montreal, Quebec, Canada E
3 7  WORLEY LTD. North Sydney, NSW, Australia EC
4 5 ARCADIS NV Amsterdam, The Netherlands E
5 4  AECOM Los Angeles, Calif., U.S.A. EAC
6 6  SNC-LAVALIN Montreal, Quebec, Canada EC
7 3 JACOBS Dallas, Texas, U.S.A. EAC
8 8 STANTEC Inc. Edmonton, Alberta, Canada EAL
9 9 DAR GROUP Dubai, U.A.E. EA
10 12 RAMBOLL GROUP A/S Copenhagen, Denmark EA
11 15  TECNICAS REUNIDAS Madrid, Spain EC
12 16  POWER CONSTRUCTION CORP. OF CHINA Beijing, China EC
13 19 FUGRO NV Leidschendam, The Netherlands GE
14 14 SWECO Stockholm, Sweden EA
15 13 ARUP GROUP LTD. London, U.K. E
16 17 MOTT MACDONALD Croydon, Surrey, U.K. E
17 11 KBRINC. Houston, Texas, U.S.A. EC
18 20 AFRY Stockholm, Sweden E
19 25 TETRA TECH INC. Pasadena, Calif., U.S.A. E
20 21  GHD Sydney, NSW, Australia EA/ENV
21 23  EGIS Saint-Quentin-en Yvelines, France E
22 22 TECHNIPFMC London, U.K. EC
23 26  GOLDER Palm Beach, Fla., U.S.A. E
24 18  CHINA ENERGY ENGINEERING CORP. LTD. Beijing, China EC
25 28  LARSEN & TOUBRO LTD. Chennai, Tamil Nadu, India EC
26 27  SURBANA JURONG PRIVATE LTD. Singapore E
27 31 CARDNO LTD. Brisbane, Queensland, Australia
28 30 INTERTEK-PSI Arlingson Heights, IIl., U.S.A.
29 29 COWIA/S Kongens Lyngby, Denmark E
30 24 MAIRE TECHNIMONT SPA Milan, Italy EC
31 32 HATCH LTD. Mississauga, Ontario, Canada EC
32 - PETROFAC LTD. Jersey, U.K. EC
33 34 SYSTRA Paris, France E
34 35 TRACTEBEL ENGINEERING SA Brussels, Belgium E
35 39 AURECON Melbourne, VIC, Australia E
36 36 BLACK & VEATCH Overland Park, Kan., U.S.A. EC
37 42  BECHTEL San Francisco, Calif., U.S.A. EC
38 41  KHATIB & ALAMI Beirut, Lebanon EA
39 37 NIPPON KOEI GROUP Tokyo Japan EA
40 33  CHINA COMMUNICATIONS CONSTRUCTION GROUP LTD. Beijing, China EC
41 38 PARSONS Centreville, Va. U.S.A. EC
42 43  EXP Chicago, IIl., U.S.A. E
43 40 ROYAL HASKONINGDHV Amersfoort, The Netherlands E
44 52 CHINA PETROLEUM ENGINEERING CO., LTD. Beijing, China EC
45 46  MEINHARDT GROUP INTERNATIONAL Singapore E
46 53 IDOM Bilbao, Spain EA
47 - T.Y.LIN INTERNATIONAL San Francisco, Calif., U.S.A. EA
48 47  IBI GROUP INC. Columbus, Ohio, U.S.A. A
49 59 HDR Omaha, Nebrasca, U.S.A. EA
50 48  TPF SA Brussels, Belgium E

AT 1 ENRIR— AR — 2 & V) SREERL

FL# . A-architect, E-engineer, EC-engineer contractor, AE-architect engineer, EA-engineer architect , ENV-environmental, GE-geotechnical
engineer, L-landscape architect, P-planner, O-other
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(19554 3%3) . AV TV RALAVHILZ Y R—IT 47 X (JASDAQ. 2498) OF#bETHIHEASHA Y T
gobaviiLgry (1957F%) | ISAMBERNSH (RAE1E. 9755, 19574H:KI) AR EDBENERNTRILS
NnTWwsd, Wehkatt GREELEL. 9768, |H ELEEKAR) 1L, FRILH1968FEA, BIZEIL1953FETH D, &
HIC1960FRICAD &, BRAREIEAZFTORARI VYL LY FRASH (BIE28B. 9797, 1963F %) LK
SR A (REF1EL, 9624, 1968F:KI) MEDFIUANEHTNTLND,

BRIEDHEEILH DD, BEASHREICLIVREMRECT 2N L BEDBISENT 2L ICHINZ D, FIHE LR
HEIELO, EJR—LATA VIR FVIVRILAVHILZ U YR—ILT 4 7R E $#%EFIINIS, [SAME, EX
RENBIFLND,

BREHATBTOTLEVZADPREVWKEBREL LT XV Ty 7 AVTLE Y IY/NHD, X714y 7Y
LR, BIERIKEEA Y 7 v sarH gy Yy A4y aA—RL—Fy FThotz, ZOEEHETH D/
T4 AvHLEY TIL—THhRARIE, AF AT ORKE (2020F5 KRR T, Bk & R RITEKRIR
BT 2FAEKRAMOEIEIL3.8%) THH D,
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1954

2153

2325

2498

9621

9624

9755

9765

9768

9797

BATIE

E-J/R=ILT+4 DR

NJS

AVIZHIILAZYILT Y
R=ILT+« DX

SRR FTRR

E=N

JGRRthE

FAAIN

W\wTH

AEAIZHBILE> K

(B5A)

112,604

30,394

17,341

63,211

62,649

29,001

53,883

15,202

19,634

16,503

(CD)

4.8%

9.8%

13.0%

3.8%

6.8%

10.0%

4.8%

7.5%

9.8%

9.8%

5.6%

10.5%

9.0%

13.2%

9.6%

13.6%

3.3%

10.4%

8.7%

18.6%

HWEEERIDYILY Y MEL. BOBIMEHNH D, RERSETEZRETICHID. KB
BOBNISZFUIEMEET2REHR. [@B#5kLE] J>9)LER46. 1Y
iS22, BHID 7Y J14, #mZER16. ITRLF—1. TEESE0. il 1B
4455£39%.

FERAMEDT 1 OV > b ERAARMEDBARSBFEN 2007F CHE L THE
L& HILY> b BATADKEFNEW. 2 - #EI>SILY > NEBD
FnEIE - MERECEREM. [EETLE] ZRI>YILY> K86, HE14.

ETFKEERLC, KEROWEHFTEOAE - 5551 - IEEEFENTIZREI>YIL
B BABHNAF. BHBEEBRDODANDIKTFENE . [EFTLE] KE3L.
TkiE63. RiEfh6. BITE LEL17%.

AUI IV BILG YD 20068 (SRS SIREHEABIT U, [BAREIEREH B
J2HILAFDPCI ' SEHEER R EMRATEREILA. BR. BHEAECR). BiXY—
EXNSTH. & BEFTHRERSM. [EBETLE] 1> I35IRIA> M—E
R82, BWRENYARIAZ 6. 2. B35 LE38%

FCERUVREE S BILATF . S ROBERESRCE IO, Bied LB (CHHS
U, ERBARY LOTHEERETRE. KiitREoBBREEN SR, (BT
] BRSO YILT« D730 BINERI S YILT 1 2027, BT LE27%.

19684 (CAM TUEEIRZUG ICHED D IAFTE Z L CRIZE, BRI VIV EL, 18R - &
BRIV, RABRTBINCTERE. BARKTENSV. BIHEZRZMERE - O
SHILYY b EBEIRL TRIEIER. [Ef55ELE] J>9IL9> ~o8. B—EXTON
(H1. TOYIY 1. BH5ELEI%.

WERAENTFEM CERI>YILE > bEFHNTD. 1957FRI%. NUREIENE .
RS (& EMRTE. ERSCERIRER EOFHa 2R, [EESE] 12035 - A2
T R44, B - W22, BWIEL7, &R - TRILF—19, 821,

AEAE, FHERGT. XERE, MIBERS XFAREN T, 1922F(CMLEE, BE
REDARETRIE. BERLEENF. (BT L] IBZRIER21. B|iR4, F50<D
39, %Et29. BHEYU1—->3>7,

RIBHAE - DT TRAFORRISYILY Y batt. 2006F(CELRECAARERI Y
ILE> MREHUTHEL. BANORBMSKRFRAELE UTHEEMU L, RIBOHED
SHILE T b EUTHITRE D ZER. BATETA8EIE. [EEEL] RIEJ>9ILY
> 61, BRIZHILY> K36, BIRS AT L3, TBEL.

1B - EEEEMR SRV RENER S YILY > b, 1963FRI%. AENSEEE.
FEt. ITEEEFTFEID, BEL - Kifit - MELREOBERENZ . BAFE
3I0'% <UR#SET E(EFHACSEH. (@ L] WEREe51. Haalis24, phsil7. @st -
METEEERO,

AT - BT — & & U SRIEAERR
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LB ZE DB

BAIE (1954) E-JKR—IWFT1>IR (2153) NJS (2325)

(86 : HHA) 18¢F6 A 19¢F6 A1 18ESAM 19¢ESAN 204F5BM| 1741288 18f12AM

oo froms fms o o o o
Pl 106,023 108,589 112,604 25,819 26,172 30,394 16,588 18,265 17,341
Pl oeilEd 32,359 32,962 34,238 7,540 7,802 9,923 5,131 7,364 6,913
IREH 25,797 27,851 28,866 5,946 6,091 6,938 3,892 4,477 4,657
EEFZR 6,561 5,110 5,372 1,594 1,711 2,984 1,239 2,887 2,257
fraceilEy 6,721 5,584 5,384 1,639 1,709 3,203 1,244 2,894 2,311
ELiteriia 4,555 3,318 3,315 966 1,261 2,029 710 1,298 1,677
BHREEAFIRR 8.1% 5.7% 5.6% 6.3% 7.4% 10.5% 4.3% 11.1% 9.0%
HREEREHISE 5.9% 4.9% 4.4% 6.8% 6.6% 11.1% 5.6% 12.3% 9.1%
EEFRE 6.2% 4.7% 4.8% 6.2% 6.5% 9.8% 7.5% 15.8% 13.0%
HWEE 113,890 113,175 130,587 24,860 26,731 31,185 21,779 25,236 25,544
LERE 59,449 60,205 60,059 15,751 18,149 20,324 16,598 18,120 19,320
HREEALLE 51.2% 52.4% 45.1% 63.4% 67.9% 65.2% 74.3% 71.8% 75.6%
EECF -602 3,109 2,821 -158 1,219 5,088 -672 3,761 239
HECF 977 -3,504 -7,463 -876 -1,395 -2,247 639 -227 -224
BAFECF -3,062 -1,936 6,937 -436 1,021 393 -413 -392 -535
RFES 16,392 13,147 16,003 9,989 10,884 14,138 10,493 13,615 13,070
BHFEE 20,984 19,721 36,858 762 528 1,327 0 0 27
ESVA S AN 4,592 6,574 20,855 -8,355 -9,434 -12,811 -10,493 -13,615 -13,043

BT AR 2 MBS (9621) SX (9624)

R=IF 1 >DX(2498)

174F9RHA 18491 19¢F9RH 17561281 1851281 1951288 17491 18£F9RAH

. s s o o oo o o
FEE 47,075 53,201 63,211 49,301 58,443 62,649 26,661 28,969 29,001
Fo LRI 10,854 12,156 13,638 13,309 15,393 17,327 7,671 8,206 9,212
REE 9,420 10,171 11,214 10,888 12,347 13,060 6,139 6,496 6,309
EEF 1,434 1,985 2,425 2,420 3,046 4,267 1,531 1,709 2,903
feaceillay 1,385 1,825 2,070 2,500 3,167 4,397 1,689 1,716 2,870
LERFEFZS 853 1,033 1,345 1,615 1,893 2,808 1,060 1,071 1,857
BHEBAFER 10.7% 11.3% 13.2% 6.3% 7.0% 9.6% 9.1% 8.6% 13.6%
HWEERENRER 4.8% 5.2% 5.1% 5.4% 6.3% 8.0% 7.8% 7.3% 11.7%
EEFRER 3.0% 3.7% 3.8% 4.9% 5.2% 6.8% 5.7% 5.9% 10.0%
AR 30,366 38,984 42,091 49,444 50,873 59,013 22,990 23,897 25,172
fan=1:3 8,647 9,691 10,748 26,885 27,810 30,929 12,205 13,051 14,548
BKREBARLER 28.5% 24.9% 25.5% 53.8% 54.2% 52.0% 52.7% 54.2% 57.4%
BECF 2,066 3,318 1,235 2,834 1,873 4,798 2,552 867 7
&ECF 532 -1,116 -828 -6,857 -1,475 -1,051 -62 -512 -309
BA¥ECF -445 -890 1,649 -739 -76 -545 -379 -362 -677
RyER 5,254 6,465 5,882 6,515 6,722 9,873 6,472 6,615 5,601
BHFaE 1,225 900 2,548 608 932 2,650 800 747 309

ES 2t -5,565 -3,335 -5,907 -5,790 -7,223 -5,672 -5,711
IS (9755) AA)X (9765) WT3 (9768)
174128/  18F12AM  19412A# 18458/ 194e5A3% 204F5A8| 1741288 18%12AM

o SRS i S T
b=} 45,957 45,232 53,883 16,086 15,581 15,202 17,516 18,469 19,634
polle il 13,213 14,152 15,883 3,725 4,061 4,191 4,956 5,448 6,242
IREE 12,357 12,671 13,301 2,652 2,957 3,046 3,804 4,042 4,310
[=E ik 855 1,481 2,581 1,074 1,104 1,144 1,152 1,406 1,932
fedeiltas 1,220 1,919 3,058 1,120 1,151 1,176 1,214 1,449 2,037
LHAHTAZE 747 822 2,176 745 1,715 823 799 939 1,440
HEERFIER 1.1% 1.2% 3.3% 11.3% 23.5% 10.4% 5.4% 6.1% 8.7%
REERETIRR 1.4% 2.3% 3.7% 10.0% 9.7% 9.3% 5.1% 5.9% 8.0%
EEFIRR 1.9% 3.3% 4.8% 6.7% 7.1% 7.5% 6.6% 7.6% 9.8%
o 84,731 80,704 83,559 11,353 12,331 12,978 24,336 24,692 26,127
wuEE 68,830 66,013 68,157 6,950 7,892 8,286 15,110 15,843 17,261
PREEARLLR 80.9% 81.6% 81.1% 60.6% 62.8% 62.1% 62.1% 64.2% 66.1%
EECF 3,927 2,152 2,515 1,697 1,499 1,259 709 2,131 770
HHECF -440 -677 -624 -191 38 -212 -667 -989 -883
FAFECF -1,163 -2,381 -756 -997 -1,134 -718 -221 -728 -226
RS 20,477 25,536 26,352 1,610 2,007 2,337 1,094 1,502 1,163
BHFaM 2,771 2,655 3,341 659 312 120 2,769 2,237 2,154
ES A AN -17,706 -16,744 -23,011 -952 -1,695 -2,217 1,676 733 992

XBFRI>BII >k (9797)

186 A 19635 20¢F6 A

Pl 14,224 15,727 16,503
SRR 4,000 4,960 5,746
IREH 3,129 3,725 4,122
[=E=E= 870 1,235 1,624
R 882 1,254 1,641
LR 556 254 1,120
FREAAFIZRR 10.6% 4.6% 18.6%
HEERSFERE 8.1% 10.5% 12.6%
EEFISR 6.1% 7.9% 9.8%
RRE 11,465 12,516 13,516
R 5,436 5,613 6,488
HREARILR 47.5% 44.7% 47.9%
EECF 1,387 1,521 -736
$HECF -97 1,066 -456
FATECF -211 -108 -129
RIAR 4,058 6,538 5,218
BHFaE 0 0 0
ES2ea AN -4,058 -6,538 -5,218

AT @ &4 T — & & U SRAEFERR
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SW (Strengths, Weaknesses) #
s (Strengths)

V AHERERUEOANLTERE NS, BRBEAFE LTOEEAERE : AHBREEHOIGLTIE. AMLEIYUZE=ED
B, BRIFEOBEOERGFICE T 23V YLLT 4 Vv TOEBERENEEICK D, ALOBICIE. TN o OEBENRE
b, IOz ¥lHRA > e LTMEINS, EtLIFEXRI P2y FOERERE (Fitd) HHrEAR
BATHY ., BNNORAEEBRERHFOEEH L. BICHRIONEORGZFHIT TH Y BREALOK R ThtLIC
tkRTHERTH B,

V%zrkﬁmﬁWﬁ TR A TR E Lo, ERATOESEET. ERFMEE. BEER EORIMN t B%a YLk
YIS, BRICRIDTBICHT 2RENLONENLPEECHY . RLIEPRARFCEZIVHILT >~ FICE
b%mmr“mﬁﬁ 7> TWd, ART —TRIHRERICHETI2NRZAELCHY, ZORTHLFTFLZIUEL WS
FAir1£20205E6 A #ARF R ¢854, HEFR HMAANILLI00REL ICDIE D, BRNDAZ BT BUKEEC T ¥ 7 HEE %
ETHHEHFRE - BHELTHY . FLBIAE TYRILAATEROEESEYOBREMASE. BRI ILF—
FHEVAT L, FARAEEREDRFIE. BRIV YILT 4 v ERTEELGEINTH 5,

V ZELEZAMBER T O 7 LICK 2EMEEEEOHR : BENOEFZ IV YILT 1 V 7EBE T, JifiEL W5 ER
EREEENERT D ENBERINTVWS, LA >T, AvHILT 1 v IEtlE. KBEEHDLHOESE AL
TEHIC, BT ORERELARRTILHLEN DD, LHrLAN L, ARERLOAMESHESFCESRERED
RS HY, BREEEEEPCT L RBBTEAVL, AMPABRAOREBRTH S & EX DAL, BARDHE
BIC & 2R EROEEZIEMEICIZ, REE—AVEYPEVWEMIUAFE >0 7 sy a3 LeRndI L%
BEMICEEE 2 LS. SOMAVWF YU TPXETO S 7 L2RHELTWS, MEALOE L TR, BFWEKICHE
F72F v VT7EYa v 280 TIDIMECZ O 7+ 0—T v 7 BEESBE L IEIEL2EBIC—EHRHEEEL. -k
EMACHRENZF I, BUOTORBICRDIMSPHIER EDAMBR AT 7 LHH 5, 1 2DOEMHEF ORI
NERETHICEEEST, UBELADEREZ DM N ORI LNz RET 22 8ICL Y, BELKHE
BREAHEEL. BNFINORMEEREREE > TW 5,

59& (Weaknesses)

V AHEBE~OEREESEL. BRICEEINCTNI L Hﬁ@&%f@ SETlE. AARDODAEHICL 2FEEL,
BECZOEOLENMMBICRIETI2EELLH D, ALOHAE, YXEORRBEBOE A EH, BEOHEBIEIE,
MEHA. BT, STBIREL & W BT, At oEEAE %%ﬁ FEERITT, BitlE. FHENICHIFERO A >~
VIRMOZFERISENLTCVEN, FNBEOVED, AVHILRY MBAFESL T L > TH201956 AHTHE
ICERFTE EED23% & HH T D

V HEEI—#EEEIAROHETIE. LEREFNIMEC A2 2L BERBEOLARFETIEIARR, HEEOEFTDH
., ZEFEOFRERDHILEE VWS- R D OREFTEHRIODENRANTH D, LA L, =it - ELO—BHECE)
KHEZRDT, BEPOBERLACEEETLEO/RNZHIE B THRIT LI LT, BULKEICHZ RREIME
OFMZERTERERECMABRROEENKEVWEETIE, RAELI—ERORTFLINDIHELNHD, ZDLIK
FETEL—EFREDBEICIE. RAHORHETH IR OMBENHKIETCETIC, ZFECRENEL 2 2 H'DH 5.

V BEDEOERS  AHESEERECHERZ I VYILT 4 VY TERTH Yy TRETH L. BEABTPEUS 2 LHD
EOPTIRHRMOEEMNRRITILH LPMICEE > TWD, AHOEENZEEKIF2020FE6 A HIZIFIFHEIT V&R o7,
LA L. BRBEGRAEUSEDFE2.2(E IS8 L, BHIFLIMELEMICE EE>TH Y, BEMIEER (ROE) (&,
FEERBTIIL2BUDEICION B 2ENMERLDH 200 T AH-IZ56%ICEE>TWDE, AILOEEMRIL
HEBDPHEWNA KICL 2 EEEIBAOESRICH D, 20206 B HADOKRERE LRIELL15.4%BIML TWL 5,

! »
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BEDEREMBHERX

BRAEE

FLE 65,945 72,411 6,896 79,193 81,839 81,865 101,338 106,023 108,589 112,604
RIFALE 0.2% 9.8% - - 3.3% 0.0% 23.8% 4.6% 2.4% 3.7%
Pl 48,560 52,741 6,138 59,253 60,054 59,505 70,400 73,664 75,627 -
FE LTI 17,385 19,669 758 19,939 21,785 22,359 30,937 32,359 32,962 34,238
RIHALE 3.5% 13.1% - - 9.3% 2.6% 38.4% 4.6% 1.9% 3.9%
Fo LR 26.4% 27.2% 11.0% 25.2% 26.6% 27.3% 30.5% 30.5% 30.4% 30.4%
ARFEE R U — Ay IR 14,355 15,027 3,973 15,683 17,283 17,636 25,472 25,797 27,851 28,866
L BARERE 21.8% 20.8% 57.6% 19.8% 21.1% 21.5% 25.1% 24.3% 25.6% 25.6%
EEAE 3,030 4,642 -3,214 4,256 4,502 4,723 5,464 6,561 5,110 5,372
RIFALE 12.1% 53.2% - - 5.8% 4.9% 15.7% 20.1% -22.1% -
EEFER 4.6% 6.4% - 5.4% 5.5% 5.8% 5.4% 6.2% 4.7% 4.8%
[=E 622 652 136 499 1,137 839 786 786 1,420 950
EENER 325 208 78 213 161 1,197 292 626 947 938
ERTE 3,326 5,086 -3,156 4,542 5,477 4,365 5,958 6,721 5,584 5,384
RIFALE 23.3% 52.9% - - 20.6% -20.3% 36.5% 12.8% -16.9% -
REFER 5.0% 7.0% - 5.7% 6.7% 5.3% 5.9% 6.3% 5.1% 4.8%
FEBIFE 100 0 0 147 2,673 42 1,276 0 0
EEIEEN 436 0 0 128 586 375 764 832 0 0
YN 1,571 2,201 -1,219 1,530 3,266 2,178 1,870 2,556 2,180 1,969
HE 52.5% 43.3% - 33.5% 43.2% 54.0% 36.0% 35.7% 39.0% 36.6%
DR -1 35 -22 33 36 30 34 52 85 99
HEHEECIRBYT 3LUMFFIE 1,419 2,849 -1,914 2,998 4,261 1,823 3,288 4,555 3,318 3,315
RIHALE 17.6% 100.8% - -256.6% 42.1% -57.2% 80.4% 38.5% -27.2% -
FEEER 2.2% 3.9% - 3.8% 5.2% 2.2% 3.2% 4.3% 3.1% 2.9%

HAT - 2H T — & & U SREAERR

FROBENSHERE BRLD5ENH DD, BEAACLIVECKBETHD Z EICBE,
*2013F6 A ML REMEBICHVWEAIRE 3HhA)

H2017TFEIRLEMA TS IOAGEE, IRB Y T — 2 EAEEH,

**2018F6 B HiA oIE LAt EEE L SERREED D ETEEICEE

Fl4Lid. 2018F6 AL V| T LA LEEZMRDOTMELED SETELEICEEL TWD, ZEUFIOE LS, FIRED
EEEPREESNTOARL, ETEEICLZEEAERCOVTE, UTOBY THD, TLtEINZDLDICHLTE
RHRAL TRt EEN 270, MHOH EEBLG L TEEIND ZLIZR D,

EITEECLZ2F LA EDA X =D EEITREDHERE

158 24 H 3FH

a5t
(25%85) (70%E85) (525%)
HIgAD S DR SeRkELE 0 0 3,000 3,000
750 1,
EATESE 330 900 3,000

3,000 x 25% 3,000 x 70% - 750 3,000 x 100% - 750- 1,350

A

REBR(GHE - NIHE - BE)RE

5
&
K
i

RIGERE

X EREAIL. RBESE, ZYLEEAAOTOY 27 FOBE
AT RHER L Y SRR
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BfEiRE

124385 14 #£6AM
B i
He e 5,917 6,661 11,757 8,967 12,148 11,174 19,593 16,392 13,147 16,003
BIMFHRUSEE 30,084 33,245 8,504 13,790 16,802 17,715 18,090 26,214 29,938 39,418
RREERE 6,569 7,464 12,015 10,110 11,767 12,253 11,727 7,942 5,709 1,725
zoft 1,311 1,677 1,755 2,461 2,692 4,024 4,160 3,798 3,855 4,048
BT -41 -38 -180 -27 -12 -8 -6 -83 -203 -308
BEES 45,087 50,431 36,486 36,749 44,820 46,153 54,798 54,263 52,446 61,786
aREEARESH 23,331 23,248 23,128 26,588 24,525 24,561 24,535 27,624 29,882 40,756
W EEARESH 1,358 1,189 1,125 787 570 16,620 13,900 12,964 13,501 12,132
etz 7,745 8,106 8,584 9,210 9,861 8,285 10,491 9,176 7,228 6,500
EHEEE 26 22 498 567 922 1,914 2,344 1,678 2,276 980
WEBEEIES 122 122 122 122 122
zoft 2,004 1,977 1,804 2,583 3,774 3,615 7,963 8,360 8,010 8,587
BT -181 -180 -177 -341 -364 -160 -168 -177 -169 -157
BEZOMOEESH 9,594 9,925 10,709 12,019 14,193 13,654 20,630 19,037 17,345 15,910
BEEEA 34,284 34,363 34,963 39,394 39,289 54,836 59,067 59,626 60,728 68,800
aEait 79,371 84,795 71,450 76,144 84,110 100,989 113,865 113,890 113,175 130,587
afE
SHFHRUERE 5,851 7,052 2,512 3,361 4,239 5,105 4,012 4,164 5,037 5,724
PSR T 12,156 9,209 189 230 164 16,266 1,760 2,050 2,156 18,858
ESSIN =2 1,034 1,946 162 842 1,508 808 1,049
ES/ARES 1,311
zoft 1,586 3,112 5,627 5,268 -1,454 144 147 22,227 20,889 20,584
EBaESH 30,152 31,313 19,376 20,528 24,466 43,107 30,341 28,441 28,082 45,166
EHEFITAE 139 567 1,520 1,690 1,526 1,260 21,413 18,934 17,713 18,000
B EE 67 573 689 1,019 2,110 1,917 2,859 0 2,819 2,701
zoft 5,507 5,413 6,194 5,071 3,026 3,244 4,378 7,065 4,354 4,659
EEaEait 5,713 6,553 8,403 7,780 6,662 6,421 28,650 25,999 24,886 25,360
amEat 35,866 37,866 27,779 28,309 31,128 49,529 58,991 54,440 52,969 70,527
HAE
axe 7,393 7,393 7,393 7,393 7,393 7,393 7,393 7,415 7,437 7,458
EES P 6,131 6,209 6,209 6,209 6,209 6,209 7,240 6,466 6,488 6,509
HHRE 33,629 36,018 33,523 36,366 39,770 40,821 43,450 45,528 47,864 49,796
EEEEH -3,387 -3,468 -3,434 -3,344 -3,205 -3,020 -3,607 -1,180 -787 2,415
HREAARAT 43,767 46,152 43,690 43,324 50,167 51,403 54,477 58,229 61,003 61,349
OB MRS -517 614 890 1,364 1,659 -8 1,016 1,195 456 298
BEBREREE 0 3 22 -13 -100 -301 -1,813 -2,045 -3,063 -3,486
zoft -517 486 -281 907 2,477 -280 33 134 -1,912 2,514
DRSS 256 290 261 304 337 337 365 1,086 1,115 1,225
wEEast 43,505 46,928 43,671 47,835 52,981 51,460 54,874 59,449 60,205 60,059
aEmEEaT 79,371 84,795 71,450 76,144 84,110 100,989 113,865 113,890 113,175 130,587
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